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'SATUBDAY, June 4.

volume of (rading extremely

On a
limited—eralea of atocks only amounting to
slightly over 52,000 shares—prices in the
security market to-day barely held their

small gain of yesterday. The buying and
selling was destitute of feature in any way

and calls for no critical review. A rumor
ciroulated that a reason for the recent
advance in Ontario and Western stock

is that, in addition to the possible dissolu-
tion' of the voting trust that now controls
the company's affairs, there were indica-
tionk that the Canadian Pacific Railway
management was desirous of interesting
itself to some degree in the property. For
this ory there is, it is believed, but slender
(= --q:mmdutinn. Fven the weekly bank
statament did not excite a ripple of intereat,
and ! ‘indeed it: made no remarkable dis-
closgfes. A further gratifying decrease of
near§y $4,000,000 in the bank loan account
and &n increase of a little more than $2,000,000
in cash held caused an increase in surplus
regerve of $2,008,550, and brought this item
up to $31,760,875, which, of course, is a very
large fotal for the bank surplus at this or
any other time, and is away above that
usually reached at this season of the year.
The one market in which there was any
imerest displayed during the day was on
the Cotton Exchange. Prices here again
broke violently upon the appearance of the
Giovernment estimate of an increase of
9.8 per oent. in the cotton acreage of the
presént year and of a condition of 83 for the
crop{as agajnst 74.1 at this time last year.
Therp was, of course, heavy buying of the
mttr options on this decline by specu-
lators for the short account,and this buying
formed practically the only support the
market had. The price of cotton for de-
livary next month eank to-day to a level
which represented a decline of nearly 2
cents a pound in little more than a week.
1t ie perfectly obvious now that the crazy
and harmful speculation for the rise in cot-
ton has utterly collapsed.and that here-
after the one controlling force in the
market will be the proepects for the next
crop.

The fall in the price of cotton was, in fact,
the most. important and the most favorable
incident in a financial way during the en-
tire week, its importance congisting in this
simply, that it ‘was brotight about by in-
dications that the current cotton crop
will be large and that if the Southern plant=
ers are to raise twelve or twelve and a half
millian bales of cotton this year the fact
will aet the textile trade once more upon its
feet and will bring millions of dollars into
the country in the healthful and normal
course af business that would not other-
wise be received. As the case stands at
present, there is no doubt that there has
been an inerease in the cotton acreage
of between 8 and 12 per cent. and that the
outlook for the crop i8 much better than
it was last year. It i8 to be remembered,
on the other hand, that many months must
elapse before this cotton crop is gathered
and that it must run all sorts of risks mean-
while. The present favorable indications
are, indeed, no more than a preliminary
forecast; the crop has yet to undergo its
real hazards. Concerning the grain crops,
thought must be taken of the fact that dur-
ing the week the wet weather has blurred
the pleasant agricultural outlook in the
West which was made by the very favor-
able weather conditions that prevailed last
month. The rains have hurt the growing
corn, it seems, more than anything else,
as at this season corn stands mostly in need
of warmth and sunshine.

If there is one matter more than another
to the dislike of Wall Street at the present
time, it is in the continued finability, ap-
parently, of the railroads to offset their
present decreases in gross earnings by
decreases in operating expenses, and -until
this counterbalancing factor appears with
due foros there can hardly be any material
abatement of the apathy, if not the pessi-
mism, that governs feeling in speculative
ciroles regarding the railroad shares. Dur-
ing the last three or four years, when our
railroad companies, especially those in
the Eastern part of the country, were spend-
ing s0 much money on the improvement
of their properties, the aasertion was oon-
stantly made, and in very pronounced forrh,
that by means of these improvements the
railroads could be operated at less cost
when the inevitable day came of a falling.
off in gross revenues. The falling off in
groes revenues has arrived; but, save in
two or three notable instances, decreases
in net earnings have been as large as the
decreases in gross earnings, and in many
cases have been larger. There are man'v
explanations made for the fact, of which
the one most commonly heard is that it
cannmpt be expected that the railroads can
enforce economies in a moment, and that
in the end the desired reduction in expenses
will be fully shown. There isforce in this,
and Wall Street is not inclined to be unduly
impatient about the matter. If, however,
within a reasonably short further period,
the pmonthly earnings statements of the
railways do not make a better showing
thanithey have done in their comparisons
of gross and net receipts, an unpleasant
impression will no doubt be produced.
One thing, of course, that may happen
ir that gross earnings will pick up, in which
case there will be no cause for lamentation
anywhere, Meantime the results of rail-
way operations in the last six months have
started discussion as to the power of various
companies to maintain their dividend
payments on the present basis, and ex-
amination has been most severe, naturally,
of the prospects and ocondition of some
of the smaller railroad companies whose
equipment is not in first class shape and
whose margin of earnings above fixed
charges is normally small
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NewiYork Stock Exohange Sales, June 4.
CLOSING PRICEB OF UNITED STA TES BONDS.

1d. Asked. Bid. Atked,
US2sr.104% 105 [4acoup..107 107%
US28c.100 108 [4sregn 132% 133
Ssreg... 1 08% 108l |dscnew. 1325 133Yy
ascoup..1 068 JOBY |IDC86ssl 1O ——
38sm....1006 e USPlasl 1o —_—
“areg...108 1064

RAILROAD AND OTHER RONDS.

u‘Com Tobacco 4510r Short Line 4s

e

10184 2000 ...801x 7000., 3
1000..10 138! 10000 -5078| 3000 3Pt

2000..10112' %000 680 21000 ... 98
4000..1 0134 Frie ¢m llen 4s 5000 0814
ATASFad @ 10 8514 Reading gm 4
500....9 Pn\onhaoml 3000 .. 9019
500 .01 | 1000..10412!/Rlo Grande W s
AlehT &S F East Hocking V'al 4'58| 5000 0614
Ok ¢s {10001 07 12/ RIo GrW col tr 4
33000 .93!:,"\!&6!!\07(!\2& 3000....887g

AtlanticC Line ¢8| 14000 .. 90 1000... 80
10000 V53 KanCFtS&M4s| 2000 .. BBy
D‘llth(old“I 10000....79141StLouls SWen 4

2000..101 3 10000 70 10000 .. 68
Bkn Rap T cv 48 Keok & DesM 1st 000.. .68R14
2000 7681g 2000..1086 St Paul &8C 1s
Central Ga cn 68| Lou & Nash ¢s 000. 12214
1000..107 | 1000..1 01 1g!Southern Ry 5s

Centrsl Ga 3d In| 10000..10114| 3000..118
1 23 | 10000.-10112( 1000..1158%
Cent Pacific I1st [Lou &N col iy 45 StandRope &T 6s

3 .1008g| 15000 ...97%' 2 38
Cent Pacific 8lss| 2000....9712/Third Avenue 4s
1 ...88 4000 . D784 2000 081y
Ches & Ohlo5s | 1000 9734 Unlon Pacific 4
2000..1 1513 MexCentconds | 4000 . 1047%

Ches & Ohlo 4'48| 15000 62 | 5000..105
..104 5000 ... 6212 U'nlon Pacific ov

fooo 10412, 5000 62 | 2000..07
Chi & Alton 3i4s | 5000 .. 821g| 15000, ..0 7148

3000 . 2, w000 63 | 10000 ... 07
2000...: | 3p0p.. B314|0n Pac G Br st
Chi & Nor Weon Minn&Stlouisds| i N0
. 1@8 | 3000....08 United R R San

14 nﬂllloPuIMhlil‘r Fran f

("] 1000..1 061" 2000.. s

/

Sales.

300 Am lce pf..
500 Am Smelt..

300 Am Sugar.
600ATASF..

950 Bxlya R T,

050 Chi GV W ..

100 Col South..
200 Col So 1 pf.
120 Col So 2 pf.
739 Con Gas....

100 Del & Hud.

100 Brie 2 pf...
165 11l Central..
100 Int Paper..
200 Int Pump..
100 Towa Cent..
200 Mes St Ry..
1010 Mex Cent..

300 Mo Pacifla.
2100 Nat Lead ..

1337 Peana R R.
100 Pere Mar..
510 Pressed 8 O

16700 Reading ...
200 Reading 1 p
100 Reading 2 p
700 Rock Island
100 Rut R R pf.
100 SL&SF 2 pt
700 St L So Wes

1225 Sou Pacific.
250 Sou Ry Co.
200 Tex Pacifie.

1530 Un Paelfle.
100 U S Ra&Cony
750 U S R&C pl.
400 17 S Rubber
100 U S Rub of.

1400 U 8 Steel...

3350 U S Steel of

exciting one.

notable instances

resented in the

800 Amal Coy..
300 Am H&L pt
160 Am lce....

650 Am Smelt p
200 Am Woolp. 74

500 Balt & Ohle 7814

100 Cam Paocifie.11 714
200 Chl & Alton 3613

100Chl Gt W B 206
1700 Chl M&SI\P.
100 Chl Term p 14

140 Con Tob pf.
200 Corn Prod..
* 220 Corn Propt 65

. 100DSS&ApD
1550 Exle.. ... .o
1085 Erie { pf...

110 MStP&SSM

200 N Y Centrall 1 434
100 Nor & Wess 04
4025 Ont & West 23

In (onsolidated Gas
ocontinuation of the strength that was mani-
fested in them yesterday. transactions

High-  Low-
est. ent
4913 491,
1714 17
63,4 63,
28 26
8213 823
073 07ls
13514 18814
74
ép1lg 60
781,
475 47
1171,
38
1434 143
25
14014 1397
14
143 143g
40 49
19 10
80312 203
11314 11314
1014 1014
65
.1631a 10831y
034 0934
233 231y
8712 57
3493 343
12013 12013
101 1014
3313 3313
14 14
110 110
7 634
82 a2
RO13 803g
20 10913
1) 43¢
b4
223
1133 1135
779 7713
286 23834
451 4478
79 79
83 83
203 2014
30 30
43 43
10 10
453 49513
1034 193¢
2013 2014
831g 83
63g 63
HV3y 8019
161g 1878
6614 66814
Dlg ]
8334 635

Japaness 6

in point.

dealings.

On

L TOIRINY Cent L 8 348U 8 48
Cht mAP;gu! 1000... 0 uoooﬂoet.
9000 6734 NY Gas Elec Lgt|U S Steel s {88
4000 .. B7% Ha&PB 8000.... 7378
bOOO 6778 3000, 1 Oghg 10000....7 4
5000 68 aj3n00 | O :11 6000 73084
Chieago Term 48 NY Gas Elec Lg 8000 ;:17
10000.,. 74 | H&P4s 1000. MY
5000.8 . 7313, 12000. . 027 Wabash deb B
("C(‘&S(l,smo 3000.,..903 8000. . 7
5000 4] North Paclfic 4| 8000....8714
Co)Fuel&l 5m Gal 5000..10413
10000 Blg o...lO‘lg
Colo Southern 4s North Pacific
5000 ... 821a| 6000....7219

Total sales of bonda (par value), $880.800.

RAILROAD AND OTHER SHARES.

Clos- Net
ing. Ch'ge.
4014— 1y
1714+ 12

634+ 1g
286 — 1g
02%
0714~ I
180814+ 14
74

69 — 1g
T84

47 -~ 1g
1171,
3613
143g— 14
25 + 78
1307

14
143+ s
49

19
203 — 14
11314+ 34
1014— 1g
65 — 12
1531g— I

34— 14
2313

87 — 13
34%+ 0a
18014 14
1014
3313~ 1g
14 —4ig
110

7 4+ 1a
a2
BU3g— Ia
20 + O
114344 14
b4

227
1135+ 18
77121
26 4+ 15
45 4+ 1g
70 +1
63

2014

30 -— 13
43 + 13
10 — 14
45813
193¢
20124 14
83

8%
801
181
66144 14
9 — 1g
83%~— 1

Teotal sales of stocks. 52,100 snares

CLOSING PRICES.

Bid. Asked.

Bid. Asked.
Adams Exp.. 225 3228 LE&LW..... 284 204
AllsCh'im'rs 7%4 8 [LEAWDPDPS... 98 110
Allls Ch pf... 40 43 |Long Island . 40 80
Amal Copper 404 49'5 Lou & Nash..107'§ 1074
AmC&PF.... 18 17 |Man Beach.., 7 10
AmCA&Fpf. 605 71 Manhattan..144 144'4
Am Cet Ofl ., 27 28 [MetStRy....110 110%4
Am Cot Oll pt 881§ 883 |MetSec...... 76 8y
Am D Tel..., 22 28 |Mex Cént.... 6% (373
Am Expreas.. 150 186 (Mich Cent....120 135
Am Graas ... b4 6% Minn & StL.. 40 ()
Am Hide 8L 3§ 4 M&StLpf.. 75 90
AmH&MLpPL 174 17% MSP& SSM.. 61 62
Am Joe...... 64 6% MSP&SSM pfi18 120
Am Icepf.... 25 26 INK&T...... 15 18
Am Lin Ofl .. 63 8 MEK&Tpf... 33 a4
Am Lin Ol pf 23 20 |Mo Pacific... 804 895§
Am Looo .... 183 1035/Nash C&St L.107 110
Am Locopf.. 801§ 83 [NasBisCo... 44} 48
Am Malt..... 24 4 |[Nat Bis Co pf.105 108%§
Am Malt pf.. 17 19 [NatLead.... 193 20
Am Smelt'g., b2 523 |Nat Lead pt,. 00'5 01}§
Am Smeltpf. 07§ 97} |Nat RRMexp 36 37
Am Snuff....113 120 [NRR2dpf.. 1634 18
Am Snuff pf. 80 00 (N J Central..155 160
Am Suger.,.123 128)4|NYAB...... 128 135
Am Sug pf...124 126 |INY Central. 114'4 115
AmTAO.... 87 92 INYC&StL, 254 27
AmT&T..,.124'4 128)4|NYC&StL 1p. 103 112
Am Wool., .. 10 11 [NYC&StL 2p. 58 61
Am Wool pf. 737§ 74%|N Y Dock.... 18 20
Ann Arbor... 22 27 N Y Dock pf.. 43 -
Ann Arbor pt 52 85 INYNHG&H. 188 187%
Anaconda ... 71 75 [Nor & West.. B84 54
AtIT&SF... 89 6014/Nor & West p 85 90
AtT&SFpt 92 92%{|North Am.... 82 8244
Atl Coast L. .106 10814 Pacific Coast. 81 &5
B'kIyn RT... 4674 47 'Pac Coast 1p 85 100
Balt & Ohlo.. 78! 784Pac Coast 2p 61 65
Balt & Oh pf. 90'4 91}4|PennaRR...113%§ 1135
Bkyn U Gas..212 225 |PeoGL&C.. 05 'L
Brunawick... 5 7 |Peo & East... 15 19
Buf R&P. . 115 — |PCC&StL.. 85 59
BuffR & P pf.132 — |PCC&StLpt 90 93
Butterick...., 474 50 |Pr'd St Car.. 253§ 26§
Can South'm. 64 65 |Pr'd St Carp. 67 68
Can Pac.....117Y{ 11734|PullmanPCar210 212
Ches & Ohlo, 29'; 30 |Ry StSp'g... 164 18
Chl & Alton.. 35'4 363 Ry StSp'gpt 72 6%
Chl & Alt'n pf 80%4 81'4/Rwy Secu.... 024
ChiB&Q....180 —85|Reading..... 44% 45
CCC&StL., 68 681;/Read 1st pt.. 78 kL]
Chl Gt West., 14} 1435|Read 2dpt... 63 023
Chl Gt W (A). 56 62 |Rep'b'c Steel. 6l¢ tig
ChiGtW (B, 23 25 |Rep Steel pt.. 37 3
Chi Gt W deb. 82 86 |Rock [sland.. 10} 20i4
Chli & N W...168% 170 |Rock Isl'd pf. 633§ 64
Chl M & St P.139%; 140§/ Rubber Gds.. 15 16}4
Chl M&SLP pf17544 17034 Rub Gds pt.. 76 78
Chbl Terminal. 6 6l§|Sloas-Shef. .. 3435 36
Chl Term'i pf 14 14)4|Sloss-Shet pf 80}4 86
CloLo & W., 89 ¢ |StJ&Gl.... 84 10
CleLo& Wpt 75 80 [StJ&GIllp 35 40
Col Fuel&Ir, 283, 20 |StJ&GI2p 16 20
CoHC&I.. 109 114StL&SF1p 60 72
Col Southern. 13% 14)4/StL&SF 2p 424 44
Col So 1st pf. 48%; 4015StLSW..... 10 10§
ColSo 2dpt., 188 19} StLSWhpl.. 28 284
Com Cable,.. 180 200 (StP&Om...135 140
Con Gas..... . 203 2031¢/So Pacific.... 45% 454
Cont Tobpf..11215 114 (Southern Ry. 19% 19%;
Corn Prod... 1014 10%4|S%Q Ry pf..... 8214 8314
Corn Prod pf. 64  ©515/So Ry Mob... 91 9345
Del & Hud,.. 1583 18314 Temn C & ... 333 344
Del L& W...260 271 [TexPLT.... 24 74
Den & RG... 19% Iohi’run Pae... 20§ 20'§
Den & RG pt. 66 63 '‘Third AvRR 116 120
DesM&FD, 17 20 TStL&W... 22y
Det U Ry.... 60 C11|TStL & Wpt 3514 364
Dis Secur.... 208 21 TwinCity.... 9334 94
DSS&A.... 8% 6's/Un Pacifie... 82% 83
DSS&Ap.. 95 11isUnPacpf.... 01§ 02§
Erle.......... 23% 234U S Expreas.100 108
Frie 1at pf... 87 5714/U S Leather.. 64 684
Erle 2d pf.... 3414 34'4|U S Leath pf. 80 80§
Ev& TH.... 50 56 [USRNy &Ca 6% tly
Ev&THpt.. 70 78 |USKNMy&Cp. 594 60
Gen FEleo Co.. 153 15515(U S Rubber.. 15% .6
GtNorthpt..168 175 |USRubpf... 68§ (8%
Hock Val...., 61 €3 |U S Steel,,... # Ay
Hock Val pt. 70 81 (U SSteelpf.. 83}5 84%
1litnols Cent.. 129 129%;(Va-Car ...... 24 244
Ipt Paper.... 10%{ 10'4{Va-<Carpf.... 100%¢
Int Paper pf. 6614 @67 [(Wabash...... 15 16
Tut Power.... 321§ 3214/Wabashpf,.. 33} 33%
Int Pump.... 33l 34 |Wella.F Exp.200 208
Int Pump pf. 72 78 |West Un Tel. 268 a7y
Jows Central. 14 156 |West'gh'se... 1838 106
lowa Cent pf. 32 36 (West'h'se1p.180 200
Kan & Mich.. 204 28 |Wheel& LE. 14 14
ECFS&Mp 64l 66 WALEI1pf. 414 4«4
Kan City So., 19 1MsWa&LE2pt. 21 %
Kan Clty Sop 37 3715 Wis Central.. 181§ 171§
Keod Dea M. 12)4 15 (WisCemtp!f.. 38 41
“.ac Gaspf... 80 100

THE OUTSIDE MARKET.

The issues denlt in on the outside market
to-day hardly exceeded s dozen in number,
and the session was, therefore, not a very
But the trading in several of
the seeurities was larger than that usually
reportad for them on Saturdays, Consoli-
dated Gas rights,
bonds and Greene ConesoljdatedCopper being
The market was,
moreover, firm throughout, and sdvances oo-
curred in a fair proportion of the stocks rep-

per cent.

rights there was a

amounting to nearly 5,000 they ross from 16,
their previous closing price, to 18%, closing

at 18'¢,
to 37, thur adding % of a point to its
Friday,

Greene Conmolidated Copper

Amerjoan Can preferred advanced

rise of
re-

mained unchanged in price at 14}¢. The quo~

tationa for Standard Ofl and United

Statos

Realty stock when issued were also un-
altered. The preferred stock of the Mackay
Companies and White Knob Copper each

rose ' of a point.

In the bond department

prices ware generally on a par with those

which ruled on Friday, the one exc

eption

being United Sates Realty 58. when {ssued,

which

amounting to $35,000, Some interes

declined a full point to 82 on sales

t was

taken in the sale of a quantity of Giuayaquil-
Quito Ralilroad firat mortgage 6 per cent.

bonds at 46.
The transactions in the market w
follows:

Open- High- Low-
Sales. ng. esl. est.
A0 Am Can pf.... 36% 37 36%
47113 ConGas rts... 16 16% 16
474 Gen Flec ris. . 43 43 411-18
1110 Greene CCop. 14} 14} 143
200 Mackay Cosp. 67 87% 67

§ Standard OlI,.620 620 620

15 Unlon Cop.., 11-18 11-18 11-18
447 U S Realty wl 486 46 40
600 Wht Knb Cop 7% 74 75

RONDS.
$8000 Cuban Govss. 98'{ O8Y OBRY
£20300 Japanese8swi D4 043 04l
$320000 Guay. Qul, 6s 408 45 45
5000 Nassau Fl 4s. 80'¢ B804 BO0K
1000 N O Ry 4'4s.. 78 76 78
85000 US RealSswi 83 82 82

ere as

Clos-
ng.
37
1684
41118
14%
67%
620
11-16
46
%

08y
044
45
80
78
82

LATEST QUOTATIONS OF INAC-

TIVE OUTSIDE STOCKS.

Bid. Asked.
American Can, oommoRn ......... 4 4%
American Can, preferred.......... 364 37
American Writing Paper common . 1% 3
American Writng Paper, ptd.. . . 10Y4 12%
American Writing Paper bonds.... 73 74
British Colurnbia Copper.... ..... 1% 1%
Brooklyn and New York Perry.... 814 6l
Buffalo and Susquehanna, ptd...., =—— 87
Central Foundry, common. .. . 14 14
Central Founadry, preferred.. T\s 1%
Central Foundry, 8 per oent.. 49 82
Compressed AT .. ..oooviiaiiens %
Consolldated Lake Superior, com. . 1-18 W
Consolidated Lake Superior, pfd... 1 2%
Consolidated Refrigerator Co...... 34 4
Cuban Government bs, w.1... . OF¥
Domlinfon Securities........ . 20
Erle Rallway new ds, w. . 88
Electric Boat, common... . 30
Flectric Boat, preferred... . T4
Electric Vehicle, common. 7%
Flectric Vehicle, proferred. ., 104
Flectric Lead Reduction, com. L™
Flectric Lead Reduction, pfd 144
Emplire Steel, common......... 8
Fmpire Steel, preferred 40
Electro Pneumatic..... "1
Gold HlIl Copper.. %
Great Northern, ptd., w. ., o 174
Greene Consolidated Copper....... 14 14%
Hackensack Meadows Company... 15 20
Hall Signal..c.ovoveviviiiiiiine. 80 80
Havana Tobacco. common.. 20
Havana Tobacco, preferred 39
International Mercantile Marine. .. 3y 354
International Mercantile Mar,, pf.. 14% 18
International Mercantile Mar., bds. —— _
Interborough Rapld Transit ......111 113
International Salt Trust receipts.. Yy 10%
International Salt, 5 percent....... 42 45
Japanese 6s, Wl ... .....e00 . B4y 043
Manhattan Transit......... . 1¢ 13
Montreal and Boston Copper. . 4 iy
New York Transportation. .. 3 4
Northern Pacific, w. |......... .132 138
Northern Securities...........,...... B8 08y
New Orleans Street Rallway,com.. 83 2]
New Orleans Street Rallway, pfd.. 28614 274
New Orleans Street Ry., 444 pc.... 72 76
Otis Elevator Company, com...... 29 31
Otis Elevator Company, pfd....... B4 87
Rock Island new 4s ... ............. 05 07
Royal Bakifg Powder, common....118 120
Royal Baking Powder, preferred.. 1024 103y
Safety Car Light and Heat Oo...... 184 187
St. Louls Transit, common......... 13 14
Seaboard Alr Line, common........ 7% 8
Seaboard Alr Line, preferred. 163¢ 17%
Seaboard Alr Line &s.............. 868 87%
Seminole Copper........... . — %
Standard Of) Co. of N. ..680 621%
Storage Power... § 71 i
Tennessoe Copper...... rievese 28 31
Tonopak Gold Mining e 7% 84
Unlon COppPer... ... ...ooee (i [ "
United Copper.... .17 [
United Rallways of St. Louls, pfd.. 66 88
Unlon Typewriter................... 80 83
Unfon Typewriter, tstpfd.......... 108 112
Union Typewriter, 2d pfd.......... 108 112
Worthington Pump, pfd... 117
White Knob Copper............coiae ™
LATEST QUOTATIONS OF BANK
STOCKS.
Bid Asked Bld. Askes.
America .. 480 810 [MLNB.. 105 —
Am, Ex... — 232 [ManhCo... 310 330
Astor Nat. 725 828 |(Mar&Ful. 348 3565
Bowery... 328 —— [Metrop'lls, 375 428
Bk.ofDis. 150 158 (Mech'les.. 240 2583
Butch&D. 140 155 |Mech&T. 135 430
Cons'd't'd. 150 160 |[Merc'tile., 233 238
Century.. 170 180 |Merch.... 178 185
Chase N't. 600 ~—— [Merch Ex. 160 170
Chatham.. 320 340 |[Mt. Morris 218 230
Chemical..4000 4100 |Mutual.. . 280 —
CitCenNat 145 1562 (Nassau.... 180 100
CIty...... 260 264 |NewAm.. 410 440
Coal&lron 168 173 [NYNBA 280 200
Com'erce. 208 211 [NYCo....18600 —
Colonial... 450 -— |INYNEx. 190 210
Columbia.. 375 400 [10thWd... 180 —
Com Fx... 340 350 (NthAm.. 200 208
East Rlv.. 150 168 |Nor.Nst.. 115 —
Fidellty... 180 200 |[Oriental.. 220 230
FirstNat.. 600 6158 |Pacific...., 260 —
Fifth Nat. 300 — |[Park..... 4093 4608
Fifth Av.. 3600 4000(People’s.. 270 200
FourthNt. 200 210 (Phenlx.... 102 112
14thSt.. . 300 — |Plaza..... 5206 850
Gal.Nat.. 380 400 |Pro Exch. 168 1795
Gansev't.. 140 — |Riverside. 250 280
Garfield... 500 -— |Seaboard. 600 ~—~—
Ger-Am.. 158 165 |Second N. 600 —
Ger.Exch, 378 -~ |Shoe& L. 130 148
Germanla. 600 — |[State..... 800 —
Greenw'h, — 270 [4thSt.... 198 204
Hamilton.. 178 ~— [12thWd.. 120 —
Hanover.. 800 625 [23d Wd... 125 —
Imp& Tra 550 870 |Un.Exch. 160 186
Irving.... 218 223 |Un'dNat.. 90 100
Jefferson.. 142 147 (Wash Hts 200 —
Liberty... 600 830 (WestSide. 500 —
Lincoln... 930 1060|Yorkville. 375 —

LATEST QUOTATIONS OF TRUST

COMPANIES,

Bid.
Allance Realty Co.. ....... (YO )
American Surelg Cowvnn 157
Bankers' TrustCo .......
Bowllng Green TrustCo ... .. .. 200
Bond and .\lonu(ge Guarantee Co... b
Broadway Trust Co...... ........... 142'4
Brookl{'n'l"rusl.(:o S G
Central Trust Co

Central Really Bond and Trust Co....
Century Healty Co......... .
City Trust Co:.
Colonlal Trust
Commonwealth Trust
}jutem Trust Co
Emplire Trust Co. .
Faultable TrustCQ .. .. ..
Farmers' L.oan and Trust
Fifth Avenue T'rust Co ..
Flatbush Trust Co........
Franklin Trust Co
Guaranty TrustCo....... ot
Guardlan Trust Co .. ..ovvvevanian
Hamilton TrustCo. .. ....oovvvvns
Hudson Realty Co..s ..o v.aiiae
International Bank 0ot van
Kingsa County TrustCo ..............
Knickerbocker Trust Co . . vy
Lawyers' Title Insurance Co. ... ..
Lawyers' Mortgage [nsurance Co
incoln Trust Co. . i3

Col

Co

351 33883LURTEREEL TR  HHSEE

nmmand Loan and Trust

Manhattan TrustCo............. 475
Mercantile TrustCo ... ......... ...
Metropolitan TrustCo .. .. .......... 600
Merchants' TrustCo. . . .. 200
Morton Trust Co T . 1)
Mutual Alllanes TrustCo............. 200
Mutual TrustCo........ .......oeev., 138
Nassau‘Trst Co . . e 250
National Surety Co vew save, 118

North AmericanTrustCo .. ........
New York Life Ins. and Trust Co ..
New York Mortgage and Sec.Co. ...
New York Security and Trust Co.
People's TruatCo. ... ... ...
Realty Associates. .
Real Fstate Trust Co ..
dard Trost Co ... S
tle Guarantee and TrustCo.... ...
Title Insurance Co. of New York . .. .
Trust Co. of Ameries. myaens
T'nited States Mortgage and Trust o

1 4 Zeds
United States Trust Co. . .
Trust

¥sYEEETNaERTzEsc L

-

Yan No Co..
Washington Trust Co
W.&Rx. T. &M .

Asked,
100
164

8.2 888

3

LIRS 1

(EYBY3IERIST 53

2583

B8 583858 8

it

LATEST

Cent. Un

Indlanapoli;

ogansport
Mutual. .

St. Joseph
St Paul M

Syracuse ist

Lafayette 1st @s, 1
& Wa.
Madison, Wis.,

: .bqék o :i’a'idﬂ'.fhﬂﬁt)d
THE SUN, SUNDAY
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QUOTATIONS OF GUAR-

ANTEED STOCKS.

COMPANIES.

Columbus Gas Lst 58, 1883
Gas of N. J. Ist con bs, 1630...

s, $50. .....
Indlanapolls 1st 6s, 1920

1st

Bs. 146

—

é.‘

C
Am Puoum'c. 4

924 ..
Val. 1st 8s, 1025....
6s, 1020 .....

New Amsterdam Bs, 148.....
N.Y. & E.R. 1st ts,
Ohlo & Ind. 1st 6s, 1024....
Mo., 1st &s, 1087..
lnn‘,’, gen. Bs, 1044.

Buffalo Cliy 1st bs, 1047, .
J 1027. .. i

1964, ..

Albany & b e
any & Susquehanns ...... .
Allunyi\'er?nonl. 3 o)
Allegheny & Western. .. [] 148
Atianta & Charlotte Afr Lin 1 164
Auauau. Savannah. . .. [} 12
AG&MULM . ... 34 08
Beech Creek. . e 4 106
Berkshire . ... covaserese @ 166
Bleeccker St. & F. Fo.ooovvvivnn 134 %
Boaton & AIbany . .....ocovveis 8 b e
.belon&l,owelf.,.‘. { wie 8 233
Boston & Providence... ........10 207
Broadway & Seventh Avenue .10 238
lrouklvn(‘il.yR.R.,...‘..,...‘12 232
Camden & Burlington County . 150
Catawlssa R. R. tst pfd . . 5 1"
TH A T
ayuga & Susque .
CentralC. R.R. Co.. 10 40
Central P.N. & E. R, w0 00
Chattahoochee & Gulf 0 8 110
Chestnut HIll.. . .. 8 0
ghnaiophcrb Ten .8 178
leveland & Pittsburg 7 177
Columbus & Xenla. . " 8 03
Concord & Montreal., ......... 1 183
Concord & Portsmouth.. ...... 7 106
Conn. & Passumpsic R. ptd..... 8 180
Conn, River.. .. ......... .10 o]
Dayton & Michigan pfd ] 210
Delaware & Bou 8 108
Detroit, Hillsdale & S. W 4 102
ry k, East 0L4 120
FEastern Pennsylvan [} M5
Eastern Malne...... .. 4 100
Eimira & Willlamfiportcom.. .. 4. 85
Elmira & Willlamsportpfd..... .26 180
Erle & Kalamazoo..............10 MU
Erle & PItsburg. .......ooove0e 1 152
Fl!chburapfd.. : ONCOITR: ) 135
42d St. & Grand St, Ferry.......18 800
Fort Waknea Jacksonpfd. ... 514 140
Georgla R, R. & Banking.......14 47
Goshen & Decker. . ... 1 40
Grand River Valley . 5 125
Greene R R... ... (] 148
H.P., Mt.J.&L. ... 7 100
Hartford & Conn. W 2 20
Hereford.. ... ..... 4 05
11inols Central Leased Line.. .. 4 104
Jackson, Lansing & Saglnaw .. 3!'4 8%
lollu&(‘hcafn......”..‘.... 180
Kalamazoo, Alle. & G, Rapids.. 5.90 140
KansasClty, F.S. &M.. .. ..... 4 63
Lako Shore gid. stock. . .10 20
Little Mlam], ................. 8 3-8 219
Attle Schuylkill, N.R.&N.C.. § 123
Loulsiana & Missouri River.... 7 174
liykenu Valley ............ ] 35
ahon. Coal pfd . ] 100
Man. & Lawrence. 0 U4
Mass, Valley.. .. . ., (] 160
Mine Hill & Schuylkill . . b4 12
Moblle & Birmingham pfd -4 85
Moblle& Ohlo. ........... o 4 &n
Morris Canal & B.com ........ ¢ 60
Morris Canal & B. Co.pfd......10 160
MOrris & P8sex . ... .....oo0vin 1 183
Nashua& Lowell. ..., ......... 9 45
Nashville & Decatur. . ......... 714 186
Naugatuck. ..o covienen 10 285
N.J. Transportation Co........10 %2
New London & Northem....... 100
N.Y. B'k'n & Man. Beachptd . 8 07
New ¥ork & Harlem, , 14 885
N.Y. Lack. & Weste [ 180
Nintii Avenue. . (] 192
7 183
. 4 4
North Pennsylvania, 8 200
Northern (NN HOR.R. ......... @ 150
Norwlch & Worcesterpf....... 8 a3
OldColony.......coovaeris vaos 1 2058
Oswego & ACUSE. . ...\ .rvas ] k 2}
Paterson & Hudson River...... 8 175
Paterson & Ramapo........... 8 178
Peoria & Bureau Valley........ 8 100
Philadelphla, Ger. & Nor. ......13 150
Philadelphla & Trenton. .. .10 268
Pltts., Bess. & L. E. com i) 33
Pitts., Bess & I.. F. pfd .8 65
Pitis., Ft. Wayne&Ch.genl... 7 179
Pitts., McK'port & Yough . 0 182
Pltts. & No. A. (B. &£ A). .. . B 137
Providence & Springfield...... 4 100
Providence & Worcester ...... 10 295
Renssclaer & Saratoga......... 8 200
Rochester & Genesee Valley.. . 6 125
Rome&Clinton. . .............. 8§ 180
Rome, Watertown &£0g........ B 120
Rutland & Whitehall. . ......... 8 180
Saratoga & Schnectady. ..eo... 7 173
Sharon Rallway......... vesees B 120
Southwestern (Ga.)..... . 8 112
Spuyten Duyvil & Mt. M. . 8 200
Stockbridge & P. . 8 150
Second Avenue .9 205
Sixth Avenue. .. 7 172
Syracuse G. & Co . 84 8244
Troy & Greenbush. 0 9 173
Twenty third Street, ..........18 890
United N.J.R R. & CanalCo. .10 263
J P COOB: o'z s iiabisoie vasoges [} 187
Utlca & Black River.. .......... 7 189
L'uca.(‘henlnio&su.q.v veer 8 148
Utica,Clinton & B............. 8 118
Valleyof New York............ 8 128
Vermont & Massachusetts. . ... @ 162
Ware RIVEr. . .co.ovnviviiinnnns T 185
Warren,N.J wer 1 182
American Telegraph & C . B R4
Commercial Unjon. ... ] 116
Commercial Unionof M (] 115
Franklin Telegraph. .. 24 42
Gold & Stock Telegra; . 6 118
Inter Ocean Telegrap .6 113
Northwestern Telegraph....... 8 120
Pacific & Atlantic Telegraph... ¢ 75
: Southern & Atlantic Tel........ [ ] [ ]
LATEST QUOTATIONS OF

Con.
DenverGas & Electric. ... ...vovveen, 26
Denver Gas & Flectrio 1st 8s. 1040 1
Equitable Gas 1st con ba, 1032 111
t. W ayne 1st @s, 1025,
Grand Rapids 1st Se, 19

RAILROAD STOCKS.
Bid Asked.
Bost & Alb...240 241
" 164
142
C -
C 119
Fiichburg pf.138 1384
Mass Ejec ... 18 -
=mcz.le: pL. 1044
ex ¥
N Y.N z‘h.ll‘l 187
Oid Colony...200
PR ENE Gy T
ere
Rutland Ri, 0
ESRR.... W
WESRRDpIiII -
BONDS.
Am Tel 4s.... 92}4 9244
Bell Tel ¢45.... — -
Bos Gas e - -
Bos Gas 3ds.. — -
ort Scott 68, — —
ex Cen 4s... 50 60
M C1st ptine. — -
MC Msz in¢, — —
NEG&Coke b8 — -—
NY&NEi|st8s..101 .-
NY&NFE1st7s..101% —
West Tel bs... — -

4
Am Ppeu pf.. 18 llN
Am Tel & Tel. 128 1204
Am Ael. Notes. 7 ‘-‘“
T
n
Cumb'd Tel..112 114
Dominion Cl.. 8 -
Dom Cl pf.... — -
286
1le
LU
1
1
2
212
m% 101
110
Aot B %}
West Tel.. ... :‘;2 -
West ., 7 %0
West'gh'se E. 78 =

West'h'o E pt. 90
Wool .........
Weel pt...... 74
ING STOCK!
Adventure ... 11
Alloues., ....
Awdem'&‘d. 49
AmZL & Sm.
AAnmnda. .y :o

;ss_a -tgsil

z:;:l |!| 8

| 8-a§|

{3
a
4
10
10
-8

Asked,

297
210
132
183
140
118

212

GAS

BOSTON CLOSING QUOTATIONS.
Bid. Asked.

1014
744

Closing bid snd asked quothtions for sctive
stocks og the Wall Street Mining and Stock Exchange
yesterday were:

Bid. Asked.

American Copper (Wyo.) .. ..oocive 38 A7
Aurora Consolideted. ... o1
Bald Hutte . ... ........ w410 *o
Blsmarck Nugget Gulch. . ST 20
lack N1amond Copper. . W o 00
Buttertly Terrible 20
California King Gold. 20
Calumet & Arizona. . l;l;g

Calumet & Pittaburg.
Columbus Cons. .
L(;ogper }Ilam'o (sr::‘o
opper Independe
Crown (Mnrt?;rdn

S
-»

East L)ewez:. e
Gold King Consol .58
Hidden Fortune . 18
Horseshoe pref.. 07 ]
Horseshoets. .. ... .. ) “.%
Junection Development . .. ceer 1800 20.
HA}CM}C gopper morrn:‘.). R AR .?g e
ajestic Copper (receipts) vo ...ooov ¢ :
ine LaMotte . .......c..ooiieeenr 826 9.00
Mt. Jefferson Mines. .. .. .46 Vot
Murchle Gold Mines pref 50 80
New York Grass Valley . o 15
1014 :’;:2
$0.00 82.00
22 28
.32 %14
J4 t ‘Iz“
4.50 A2
04 05
Tonopah Stocks:
Belmont . ... sl s a8
Extension. . . 1.20
Jim Butler 685
acNamara.. a2
Midway.. ......... 40
Mining common. . R.25
Montana. ......... 1.80
North Star. . .35
K:s‘r,?‘uur‘. e (‘):
y Tono ! s {
Ray & O‘Jr?en ...... s 07

MONEY AND EXCHANGE.

Monay on call, 1@1' per cent.: last loan,
1% par cent.; ruling price, 13 per cent. Time
money quoted at 2@23 per cent. for sixty to
ninety davs, 3 to 34 per cent. for four to six
momina. and 3% @4 per cent. for eight to ten
montha. Commercial paper is quoted at
8% @4% per cent. for prime single names
and bills receivable; other names at 5@8
per cent.

The foreign exchange market was very

uiet to-day, but it held firm, and sight ster-
llng advanced 5 points further, closing at
$4.8760. Posted rates were quoted at $4.86
for long bills and $4.88 for short. Actual
rates: 1.0:1: billa, 84.86%: sight drafts,
$4.8755@$4.8760, and cable transfers, $4.87%.
Francs were quoted at 5.17% for long and
8.16% for short. Reichsmarks were quoted
at 98 for long and 85'4 for short. Guilders
were quoted at 404 for long and 40 5-18 leas
1-18 for short.

Domestic exchange on New York: Bos-
ton—150. discount. Chicago—30c. premium.
Charleston —Banks, buying, 28¢, premium.
Cincinnati—30c. premium. Montreal—15%c.
discount to par. New Orleans—(Commercial,
par; banks, 25 to 300. premium. Pittaburg—
250. premium. Bt. Pnul——Selllnf. 50c. pre-
mium. Minneapolis—90c. premium. Louis-
ville—80c. premium. San Francisco--75c. pre-
mium. St. Louis—80c. premium.

Money in London, 1%« per cent. Rate
of discount in open market for short and
three montha bills, 2 1-18 per cent. Consols
for money closed at 90% and for the account
at 90'5. Paris advices quote 3 per cents, at
97 francs 927% centimes. The private rate
of discount is 1% per cent. Exchange on
Tondon, 25 francs 15% centimes. Berlin
advices quote exchange on London 20 marks
42 pfgs. The private rate of discount is

New York Clearing House statement: Ex-
changes, $173,404,008; balances, $9,742,571;
Sub-Tresury debit balance, $606,304.

Commercial price for bar silver in New
York, 55¢._ Bar silver in London closed at
25 5-186d. Mexican silver dollars were quoted
at 440,

The im?om of specie for the week were
848,630, of which $10,002 was gold, making
total specie imports since Jan. 1|, 5!.511.793.
Exports of spacie were: Gold, $641,685: silver,
$781,640; a total of $1,423,325, against 83,830,414
the previous week. The exports of specie
since Jan. 1 have been: Gold, 878,445,408, and
silver, $17,861,000, a total of $91,307,308.

RAILROAD EARNINGS.
Canadlan Pacific:

1904, 1008. Changes.
4th week May .. ... $1,885,000 $1,218,000 Inc. $117.000
Month............ 088, 3,879,000 Inc. 208,000
From July1.......42,026,641 59,780,700 Inc. 2,245,842

Iowa Central:
dthweek May .. ... $68,117 843071 Inc.  $14,148
Montb,........... 174,344 180,658 Dec. 8,312
From July1i....... 2,171,625 2,220,873 Dec. 88,247
Minneapolis and St. Louls:
-0 044 $75,450 Dec. $8.415
. 187,680 227,043 Dec. 30,083
... 3,001,508 8,008,86( Dec. 407,080
Pere Marquette:
dthweek May..... $315,140 $208,750 Inc. $21.390
onth........ .. 988,076 003,842 Inc. 84,234
From July1.......10,363,453 10,032,786 Inc. 830,717

MINNRAPOLIS AND OT. LOUIS.
The ulnnupolm and St. Louls Rallroad Compaay

reports for April:

B F 1004. 1008, Changes.
Gross earnings. ... . $196,280 §234,000 Dec, $37,812
Oper. expenses...... 161,880 152,083 Ino. 9,176

Netearnings...... $34.447 $81,43¢ Deoc. $40,088
Otherincome.,..... 6, 12,380 Dec, 8,867

Toullncome......-l_t—o.;(? $63,808 Dec. $32,858
10WA CENTRAL.

The lowa Central Rallway Com reporta
for the month of April: PARY: 18P0

1004, 1008, Changes.
Gross earnings....... . $170,382 $188.006 Dec. $13,638
Oper. expenses. .. .... 160,004 146320 Ino. 28674
Net earnings....... $388 $37,678 Dec. $37.307
Other income ...... 1,088 7.281 Dec. 6,178
Total Income,...... $1.451 $44,087 Dec. $48,485

GULY AND SHIP ISLAND.

The Gulf and Ship Island Raliroad Company re-
ports for April;

1904. 1908, Changes.
Gross earnings... ..... $145,312 $150,778 Dec. g.«l
Oper. expenses. . ..... 108,340 91,100 Inc. 15,249

Net earninge,...... $50,678 Deo. ,710
Otherlncome‘.. ...... 71 568 Inc. mz&
Total iIncome....... $30.084 $002% Dec. 308
Fixed charges. ....... 21, 18,338 Ino. ‘”5.051
Surplus............ . $18.900 841,901 Dec. $32,993

8T. JOBEPH AND GRAND ISLAND.

The St. Joseph and Grand Island Rallway Com-
pany reports for Aprl'l‘:m

. . 1003, Changes.
Gross carnings. ... $93.085 132,207 B 2
Oper. expenses. ... 83,9023 100,075 Dec. 18,153
Net earnings. ... 910032  §32,132 Deo. $12,100
08 . v esiss e 18,514 18,825 Deo. . 811
Deficit .......... $8,482 Sur88,307 Imc. $11,789

DIVIDEND DECLARATIONS.

Company and Term. Stock. Amt. Payable.
Narthern Rallroad of NewHamp - "
shire, quarterly and extra . .. July 1

— g

COMMERCIAL.

Cotton Declines Sharply—Government Re-
port Better Than Expeoted—Heavy
New Orieans and l.ocal Liquidation
—Hammering by Looal Traders—Grain
Advances, Then Reacta—Ceffee Dall
and Easler,

SATURDAY, June 4.—CoTTON.—Spot cotton
declined 25 points. Middling, 11.750., against
11.50c. last year; New Orleans and Gulf, 12¢.,
against 11.75¢c. Galveston declined }j0.;
Galveston and Memphis, 113%c¢c.;. New Orleans,

Orleans, 11%c.; Savannah, 11%c. Sales:

Galveston, 8321 bales; New Orleans, 4,000

Savannah, 8. J
The receipts to-day were as follows:

Last Last

To-day Week. Year.

Port recelpts... ......ous l.a% 2,087 |.gu‘:)

97 193 b1

285 84 560

Estimated receipta: Last Last

Mmﬂ% Week Year.

Mouston.............. 380~ 401 151

Galveston..... ...... 160- 200 81 RS

New Orieans..... ... 700-1,000 1,423 1,108

The total exports from the ports were 7,008 hales,

comprising 4,608 to Great Britain, 2298 to the
Continent and 1,000 to Mexico and Japan.

Futures here declined 37 to 44 points, recovered
part and closed steady at & net decline of 20 to 39
points, with estimated sales of 250.000 bales. Prices
as follows:

Lowest. Clo
July.. + 11.23 11. 11.38
August i 10.87 11, 11.02
September. 0,52 1027  10.24€10.30
tober..... 5 0.A3 0.87@ 6.90
ber... .. . 10.10 .78 0. LR

In Liverpool a.po\ ootton udv'uood 2 points.
Middling, 6.74d.. hollday last year. Sales, 8.000

bales; imports, 1.000. Futures declined 7 to 11
pointa, closing as follows:

To-doy. Yesterday.
June. .. SoVANy S 6.51 v 58
July -August.. .. ........ verenes 008 6 48
September-October......... 5.74 6 8
January -February ...... ... 5.4 558

The Government repolt stating the condition
at 83 per cent. against 74.1 & year ago and fhe in-
crease In acreage st B8 per cent., or practically
10 ehammer blow for the
the whole . this time

R SR

EXCHANGE QUOTATIONS.

depreasion In July and October, not to mentlo
other months, was sll that had Peen vm”(:“z‘
by leading bear operators on Friday in the even
o’ the Govenment issulng a bearish report. New
Orleans is belleved to have sold heavily.
room and \vall Street operators sold earI{‘.
rovered freely later on. 1 ls Iargely o thls bus-
ng that the rally of some 20 polnts In July here
and In New Orleans ay be attrbuted.’l'he re-
covery In the new crop months was much smaller.
Liverpool and Southrn houses sold {reely. ”’;
feellng as to the general outlook Is more bul ln‘
than ever. It was the most excited markel 8
tlines that has been seen for many months, .\fz
Orleans bulls tryln& to l\quidate were badly harrie
by Wall Street and other operators hu\'ll{l com* l
mitted to the short slde. and who bave much more
than recouped themselves for the heavy losses
supposed to have been sustained In some Instances
on the bear slde of the market last year.

1L 18 more thao ever 8 weataer market and it must
be sald that weather and crop conditions arc so
distinetly on the mend that \t would not be at all
surprising Lo see spinners pursus more lehu‘lou’“§
than ever the policy of buying from hand to mout
In the expectatlion of much ‘owar prices later on.
Also there Is llkely to be a tendency rore pro-
nounced thao ever 1o oversell the market on the
\dea that an A3 per cent. conditfon means a crop of
12,000,000 bales or more, in any case the largest
ever known, The condition & practically
same as on June |, 1597, In a season when 11,250,
bales were produced on an acreage nearly 8,000,000
acres simaller than (hls season’s,

The Depantment of Agriculture estimates the
total area planted (n cottom in the United States
this season at 81,730,371 acres, an Increase of 2,823,016
acres, or 9.5 per cent. over last year. The average
conditton of the growing crop on May 20 was 83
as compared with 74.1 on May 28 [asi year, 85.1 on
the same date \n 1002, and a ten-year average of

.8. The percentage of increase in acreage in the
different States, the comparison being with the

area planted last season, the condition of the crops
by States on May 26 and the area:
Gain, Cond, Cond,
Area. Per cent, 1904, 1903,
North Carolina. .. .1,320,000 18.6 ] 74
South Carollna.. 2,573,000 9 81 78
Georgla. . .. R X 71 8 5
Alabama.... ,000 ] 0 73
Mississippl 000 10.6 A5 8
Loulslana ,000 18.5 Lol 78
exXas... ... ,000 7.1 o) 10
Arkansas..........2,210,000 0.3 M %
Tennessee ... .. ... 898,000 11.5 85 8
Indian Territory .. 866,000 24 90 7
Oklahoma ....... . 302,000 0.2 98 i
United States...31,780,000 9.8 L] 741

T. A. McIntyre & Co. sald; “Thezpresrm promise
is for a C'I'OB‘ of at least 114 to 12 milllon hales.
Whether this will be maintalned depends entirely
upon the future weather conditlons, and the spect-
latlon in the market will be dominated henceforth
the character of the weather. Nobody can
what kind of weather we will have in Juiy and
Those¢ are the most trylng months in the
life of the plant, and after that period has been
passed the safety of the croe will depend u n_me
question of an early or late killing frost perfod.

Frank Hayne was on the floor. Support was
useless In such a torrent of selling orders, even If
luypcm was attempted.

. 8. Ballle & Co. sald: ““The market is 1nbor1n§
under the disadvantage of bearish sentiment an
an absence of bull speculation. June is usually
& favorable month, and mills will probably lower
their bids 28 a result of the Government report.

It was dry and hot In Alabama, Georgla and the
Carolinas. Early tomperatures were 70 to 80.
South winds prevalled. The Atlantic States evi-
dently need more raln, but with the general con-
dition in the belt 9 per cent. better than a year ago
longs very generally sold out and in not a few cases
went short.

Dick Bros. & Co. sald: “At last the feeling of
doubt concerning acreage and condition of the
crop has been dlspelled. The bureau report was
far more bearish than even the extreme bears ex-
pected, especlally as regards conditions. It fore.
shadows a crop, If weather continues on the aver-
age, of more than 11,000,000 bnle.%. and while spin-
ners may be depended upon to buy rather freely
in order to nrlerush their stocks there Is a strong
probabllity of much lower prices than were ex-
pected earlier In the season.”

A twenty word Marcon! message giving the
substance of the Government crop report was
sent to Mr. Henry Beers of New Orleans on the
Lucania, which left New York this morning for

ueenstown. Mr. Beers has been and is a bear on
the general situation.

GRAIN.—W heat—Spot was quiet, Sales, 100,000
bush. No.3red, winter,$1.1434. f.0.b. TheNorth-
western receipts were 137 cars, against 217 last year;
Chicago, 10 cary, agsinst 28. Futures closed . to
14c. lower. Sales. 1,600,000 bush. Prices as follows:
High- Low- C(los- Last

by
tell
August.

esl. est. mF. Night.
June............ 08 03 084 o
July ... 9 04 83 08?3 4
September. 853 85 uz!
December ... 86 85, 854 8
Oats were steady on the spot. Natural white on
track, 26 to 30 lbs., 46@48\4c.. white clipped, 34 to
88 1bs., 48@581c. Comn wuogglet on the spot. No
sales. No. 2 white, new, . yellow, 8lc, Fu-

tures were nominally lower. The following shows

the graln movement:

New York: Wheat, Corn. Oafs. Rye. Barl%
Recelpts..... 000 12,000 54,000 .... 1,
l‘.‘xp:‘ru. ...... 19.450 3.346 T

Chicago:

Rccrl'pu‘. ..... 17,000 554,000 154,000 8,000 16,000
Shipments . 18,000 442,000 303,000 4,000 12,000

Hutlalo:

Shipments..... 34,000 5,000 TSR

In the main |t was a day of realizing in wheat,
and prices declined. Early In the day, hnwevl;r.

there was an advance of a small fraction, ow
to further heavy ra th.

ahorts and unfavo L]
developed a general
under which prices gave way.
showed Iittle change, and forelgn housés were nos
doing anything here. The Northwestern markets

were firmer, and Minneapolls bought so some
extent at Chicago at one ilme. The llnnmor;m

stock decreased 584,000 bush, forthe week.
hall cables stated that the Roumanian crop repors
were worse. He estimates the world's shipments
at 9,600,000 bush, Profit taking caused a reaction
in corn and oats after some sarly improvement

on covering.

FLoUR. —Steady, with the trading light. Sales,
8,000 bbis. Reoe{ ts, 8,830 bbis, and 10,828 sacks;
exports, 4,185 bbls. and 9,228 s. Winter In
bbm: No. 2 extra, $3.26@88.70; clears, 84. .50;
stralghts, $4.76@.34.85; tents, $5@86.20. ring
in bbls.: Clears, $3.75@$3.05; siralghts, $4.20@34.70;
patents, .25. Rye flour, $4@84.60.

CorrEe.—Ri0 on the spot was steady

PYE at .
for No. 7. Futures declined 5 polnts and closed
ateady, with sales of 16,750 bags. Havre and Ham-
burg were unchaaged to i lower. Rio was un-

changed; recelpts, 4,000 bags; stock, 606,000. Santos
advanced 100 Tels.; recelpts, 9,000 bags; stock,
624,000. Prices here as follows:
Closing.
uly. . 55 8.5025.
September...... i 8 5.75@5.80
Deocembe § 8 8.00@8.05
arch creessesecnes 880 6.35 6.30@6.33

The trading in coffee continued on & small scale.
Prices declined slightly owing to disappointing
European cables, liquidation by tired longs, selling
by Importers and the dullness of the speculation.

NAVAL STOREs.—Spirits of tur&cntlne. 57 @57 4¢.
Common to good stralned rosin, $3.05.

PROVIBIONS.—Pork was steady at $13@$13.50
for mess. Lard was dull: prime Western, $4.80;
refined Continent, $890; South American, $7.50.
Tallow, 4ig@4'{c. Dressed hogs, 63@02¢c. But.
ter—Creamery, extras, 1840. Cheeso——State, 1. c,,
colored or. white, small, 80.; large T3(®8c. Eggs—
Western, firsts, 17'4@18¢c. Chicago, June 4.—“The
smaller hog receipts than expected and the firm
market for them falled to hold the provision list,
which ruled weak along with grains. There was
further pressure from the packing Interest.”

SUGAR. —RAW was dull at 8 15-160. for 08 test and
: 7-160. for 89 test. Refined was quiet: granulated

B5e.
CHICAGO, June 4.—These were to-day's prices:

Open- ‘High- Low- Clos- Last
Wheat! ing. est, esf. ing. Nioht.
907 007 89 N‘z 803§
84 M 833{  A3Y 845¢
808{- 89 §8} 8R1¢  ROly
8274-8 3 82 821, 82
519 SRR o0 S £ SR (1 + B 1,

514-501§ 81 4 40 81

:zg—:‘ ‘::; «§ 49

v 45 487 44 45
T 448 Y 4§ 48% Wy

40 40 ol 0

81;:“ ll‘& ll;i 3 31:?
8.4 8474 6.40 B8.40 B6.47Y4

6.624-5 6.65 6.57\4 6,574 6.68

.70-5 675 665 8 8.72
6.8714-0214 602 6,85 G.g'in‘ o.oo“

11.55-60 11,60 11,4744 11,8234 11.65

11.88 11.85 11,70 11.75  11.87Y4

OTHER MARKETS.

Onpen- High- Low- Clos- Iast

Wheat: in est.  ost. ing. Night,
Minneapolls . . July ::& oAl 0514 O58¢ m?
Seot. .. a3 R214 8214 A3

Duluth........ S 057 0S4 08
Se as R34 831, 831,

Toledo . o1 fIt 221
! L 87t 87\

Kansas City .. 7!;3 e
St. Louls...... 86! AR AT

Se 825 82 83

Live Stock Market.

SATURDAY, June d.

Receipts of beeves were 1% cars, or 301 head. in.
cluding 2 ears for the market. No sales reported,
Dressed beef in falr demand and steadv at 7aRisc,
per 1b., for ordinary to cholce native stdes. lateat
cables from Furope aguoted the market ateady
At last reported quotations. FExports to-day were
854 cattle, 50 sheen and 5,608 quarters of beef.

Receipts of calves none. Fifty stale veals in

the market. No trading: feeling steady. City
d{en;:g‘ veals steady at 6l4@0c.. counsry dressed
at 8 e,

Receintzs of sheep and lambs were 14 cars, or
3,500 head, all for the market. Sheep were just
about steady for good and prime stock, with the
under grades weak to a shade lower: vearilngs and
J]ambs were hardly as active as vesterdavr, but
pricec were generally steady: 214 cars of sheen and
yvearlings were unsold. Sheep sold &t S4®85.50
per 100 1hs; A& deck of cholce at 85.°0: hueks
$3@%4; yearlings at $4@47: lambs Al 97.50@%8.A0,
Piressed mutton steadv at S@10lac. per 1h.: dressed
vearlings at 11@18¢c.: dreased lambs at 12@16¢.

Receipts of hogs were 17 cars, or 2,640 head: none

for the market. Peeling nominaliy steady,
General  Merchandise and

lw- of
Dry Goods.

Imports of general merchandise and dry goods,
as reported at the Custom House. compare as fol.
lows with those of last week and of the correspond.
ing week one year ago:

This week. Last week. Last year,

Dry goods.......... 81,808 828 $2,020.508  $1,508,108
General mdse. .. 8,100,618 £.457.743 7.420.508
Totals ... 80907438 $11.487.040 30018611

From Jan. 1 to date ther compare as follows with
last yéar

1904 1903,
Dry goods .. ., 628,500 984,621,778
General merchandise . 217,081,756 200,208,908
TS rvee 1 e corem oy - $3TH000,048 lntunulﬂ

GOODYEARIN LITTLE EXCHANGE.

Stock Transactions Increased 18 Per Cent,
—Praise for Discipline Committee,

President L. V. F. Randolph issued ye:
terday the twenty-elghth annual president a
report of the Consolidated Exchange.

The report shows that the business for
the year ended May 31 waa the largest
in the history of the organization. Dur-
ing the year 23,653,760 shares of stock
were traded in. Last year it was 1pc‘e:7.mn_
and the next biggest year's business was
in 1900-01, when it was 103,623,450
Seventeen seata were purchased by the
president, at a total cost of $20.448, the Ex-
change thereby extinguishing ita gratuity
obligations to the amount of $122,250
Ninety-nine new members were admitted,
the entrance fees amounting to MB&?OO.
Thirty-three members died and to t err
heirs the Exchange paid $18,000. In speak-
ing of the work of the committee on waye
and means, whose buasiness it is to investi-

ate the business conduct of members,
grmident Randolph savs:

It is entitled to high praise for its thorough-
ness in ferreting otut sources of danger and
evil and for submitting to the board of gover-
nors from time to time its highly important
ascertainments and presentments. In every
instance the board has sustained the report
of its ways and means committee and has
acted in sccordance with the committee's
findings and recommendations. This has
meant miuch for the progress and purification
of the Exchange. It has required an exaited
courage, a .gre u?_d utmnt B8 Pt noard

ergy and devotion on t
:«;‘ rg(\-'cet the issues which have devolved
upon it,

CURRENCY FOR PANAMA.

The Administration Using Its Influence in
Favor of the Gold Standard,

WagHINGTON, June 4.—The Administra-
tion will use its influence to bring about
the adoption of the gold standard in Pana-
ma and the regulation of the currency of
the little republic much after the manner
in which the Philippines currency has been
nd‘)usted.

tear Admiral Walker had a long confer-
ence with Secretary Taft this morning
concerning Panama cwrrency and Mr.
Taft later had a talk with Secretary Hay,
who promised to cooperate in the move-
ment to establish a stable currency in the
new republic.

The fluctuation of silver in Panama makee
the development of extensive commerce
impossible, and the same conditions are
faced on the Canal strip as those which
caused so much trouble in the Fhilippines

In the insular possessions of the United
States the ratio between the silver ooins
and the gold coins is fixed at two to one
by law. A]t.ho'l_x‘ih the silver in the silver
ocoin is not wo one-half as much as an
equal weight of gold, the insular govern-
ment has a gold reserve behind the silver
which prevents the coin from beinf affected
in the Feut by the market price of silver.

NOT ENOUGH GOLD BARS READY

And No Shipment Yesterday—864,000,000

Gone Sinoe Jan. 1.

Lazard Frares declined to make a ship-
ment of gold yesterday when they found
that they could get only $550,000 of gold
bars at the Assay Office. The firm has
spoken for all the bars the Assay Office
can supply up to next Saturday, and will
probably make a shipment on Tuesday.

For the week ending yesterday, $841,685
of gold was sent abroad, of which $6831,885
went to France. Since Jan. 1, $64,269,409
of gold has been shipped to Europe, as
against $14,383,050 for the same riod
last year. Since Jan. 1, $5580,038 of gold
has been imported to New York, as against
$2,009,818 for the same period in 1803. About
$2,500,000 in gold is now on its way from
Japan to San Francisco,

BANK STATEMENT.

Further Increase in Surplus Reserves.

The weekly bank statement was rather
favorable |n its import, although it did nat
compare in that respect with the exhibit
of the preceding week. There was a furtfer

reduction of the loan account nénouminz
to $3,918,200, and the banks gained slightiv

over ,000,000 {n cash-an amount muc
less than had been anticipated by preliminary
forecasts. The surplus reserves were, there-

fore, incre by 82,068,550,

The weekly statement of averages of the
Associated Banks of the City of New York
compares as follows with that of last week
and of the corresponding week one year

Ago:

This week. Last week. lastyear
Loans......... $1,090.505,200 $1,040,483,400 $915,138,100
Deposits...... 1,008,708,000 1,008,0658,500 625,000
Circulation.., 87,282,000 37,001,600 44,102,200

Specle........ $326.628.400  $223,275.400 B

Legal tenders 79,837,200 81,155,800
Total reserve $806,460,600 $304,430,700 $229,481,90n

Reserve req'd. 274,600,725 274,738,375 224,658,250

58,729,800
72,702,100

Surplus..... $31.760,875 920,092,335 4,775,850
Ratlo reserve

to deposits. 270 277 255

The changes for the week are as follows:
TORBIS L or1 (s oir v hamiedis/s s l040 s S lE0S «.«.. Dec. $3,918,20n
Deposits..... ceserssaDeo. 154,600
Circulation . 280 ,4(
Specle.......... svieceIne. 88,848,000
Lega! tenders......ccoevvviveie vaee...Dec, 1,818,100

Total reserve............. U KOO Ine. u.m,w—ﬁ
SUPDIUS .25 o0 coois wio siaoisibioinias vnanians «.Inc. 2,068,650

The amount of United States de
this week's statement is $28,880,500, a decrease of
31.397.&)3 ffrom l:gt week. l'l‘thm de&o’iu wern

educ rom the aggrega vea .
would be $87,608,000 Sl SUpius

sits shown In

purpose and.a great .

Below \: ndublel ;homg the pmentll:es of cash
reserves to deposits of the more prominen
compared with those of last woek: vhehis,

T ol

ee) 3

Bankof NewYork........... dsels .8 gfo
f‘mk of the Manhattan Compan 45.6 2.8

erchants’ Natlonal. .. 26.2 25.5
Mechanics' National. 20.4 20.4
Bank of America..... . 80.1 3.7
NatlonalCity............ . 288 28.7
Chemical National........... . 30.8 80.7
American Exchange Natlona! . 82.0 25.R
Natlonal Bank of Commerce , 25.2 26.3
Mercantlle National............ . 28.7 2.5
Natlonal Bank of North America....... 24.0 26.8
Hanover Natlomal,.............. . . 29.2 27.0
Citlzens' Central National. 26.0 27TR
Corn Exchange. .................. ¥ 24.9 204
Importers' and Traders’ National 28,1 26.5
Natlonal Park.. o 28.6 25.5
Fourth National , ve 27.1 4.4
First Natlonal.... 27.9 310
Chase Natlon 0.8 22
Seaboard National. .. . 201 26.1

Important changes from last week In
held by lndlvidulf banks and thelr lonn:n:r:.:,;
follows:

Bank of New York I Cﬂml'l. 000 $640
'y ... Ine. Ine.

Bank of Manhattan Go.Inc. 1,689,000 Dec. 1168000
Merchants' Natlonal...Inc. 55,600 Dec. 426,600
Mechanics' National...Inc. 124,000 Ino, 215,000
Bankof America.......Inc. 808,300 Inc. &36,000
National City..........Inc, 05,800 Inc. 280,700
Chemical Natlonal. ... .Dec.  67.000 Dec. 338’
Gallatin Natonal. . ... .Dec. 71700 Dec. 185,800
Am. Exchange Nat. ...Inc. 2,376,000 Inc, 870,000
Nat. Bankof Com'ree. . Dec. 1,542,700 Inc. 1,748,600
Mercantile Natlonal . \Tne. 245,100 382,000

.BankofN.Am... Dec. 512 !
Hanover National . ..Dﬂ:, S i (8
Citizens' Cent. Nat., Dec X

Corn Exchange. .
Imp. & Traders'
Natlonal Park .,
Fourth Natlonal. . .

Bank of Metropolls ..,
Seaboard Natlonal. .. ..
Liberty Natlonal, Ine
New Amsterdam Nat... Dec

DAILY TREASURY STATEMENT.

une 4-—The cash statem
expenditures of the Tr:::ug

This day. This month,
Recelpts ' . §3043.75 47079 780
Expenditures . 1,400,000 6,080,000 581,002,071

Surplus...... $848.722  $1,040,078 def$s1.279.708
r;l;:e ‘:l.'r#:vf t;(ﬂ.c-usmrnn to -day
rmal revenue, $360,834: miscellanéous.

,170. Natlonal ha t ved
tlon: 474,161 SN 0K Feceiven far redet
e cash statement of t J Tress
urer for June ¢ shows: t e United Btasn '

REBERYE PUND,

Wasanworow, J
the receipts and
shows:

Gold coln. . .. : $
TRUST PUND. SRR
Held against notes and certificates 18sued. §074,508 800
i GENERAL PUND, .
Gold coin and bulllon, . ...
Gold cert'fcates v ... o1
Standard sliver dollars. .. ... ; B3 0%
Sliver certifcates, o HEL ]
Sllver bulllon, ... . . e gt
United States notes .00 10 8898 20
Natlonal bank notes. . . rasei SN
Subsidiary siiver and minor coiln ~|. 12940 1
Total, $132,351.7¢

In natlonal banks. . ..

Awalting reimbursament .. ""2;':";}
Total. .., ...
tieteessasiseennes 282,105 807
Liabilities. B Y S T SO REE, ”.:N 1A%
o rehlaids

Ooah DAIABOR v o4 1 tetyemminivennssine $164,001,95¢



